NEW PARK PLACE

A fully leased, multi-tenanted suburban office
building with great investment potential.
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INVESTMENT HIGHLIGHTS

REMAX Commercial Excel is presants a stabilized
investmant opportunity in Edmonton, featuring Hew
Fark Place, a fully leased, multi-tenant suburban office
building totalling 40,874 5F on 2.67 acres.

Mew Park Place is a fully keased, multi-tenanted
suburban office buillding. The 40,874 SF building sits on
a 26 f-acre site and is cooupied by four tenants with
staggered |lease expiries through 2028-2029, The
property generates stable rental income from a strong,
diversifiad tenant base that includes provincial
government agencies and a major energy company.

In 2025 Mew Park Place is projected to deliver gross

rents of $1L.023M, with base rent $440K and cperating
cost recovaries $583K,

HIGHLIGHTS

Purchase Price $4,800,000 ($17.43 per 5F)
Cap Rate (based an JD%'IEE‘FI:&G'I £439,582)
Em:;&;;';"“ 022600
‘:'Ef;;ﬂ;;:: $14.50 per 5F (2025 est.)
Land Area 115;53;;}95{:5‘:‘25;;1?%?;}
Leasable Area 40874 5F (100% leased)
WALT WA Harj:i:dsﬁgﬁ;;fﬁﬁ




LOCATION & MARKET

Boannywilke 5 a8 key service centre in northeastenn
Aloerta, 1ts econony is drven by agriculture, il
& gag, and government services, Thi area sits
atop ong af Canacda’s largest hadvy ol Ceposits,
ared 15 noar the Athabasch ol sards and several
Frsijor il propects (Irmperial O, CHRL, AEC),

These industries support & rabust servico
eoorsmy in Bonmyville, with over 200 active
businesses (incleding S0+ oilfigld service
companies), The [own alss hests significant
genernment and health Serace oy ment,
reinforeing effice demand

POPULATION GROWTH

F092 ressdents (2024}
+14,.3% In 5 years

TRADE AREA

Serves 10,000 people in £10 km and
27000 on £ 50 km

ECONOMY

Strong Dies to agriculture and natural resources
There are growing tourism and retail sectors,

GOVERNMENT &
SERVICES HUB

Major government employer. Many provincial offices
and community health services are located in town,
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TENANT ROSTER & LEASE SUMMARY

Mew Park Place offers a stable, creditworthy tenant These tenants deliver a diverse income stream
mix. Key tenants include provincial gowvernment Government and health tenants account for
agancias and established private businesses roughly hall of the base rent, providing strong
lease guarantees, while CHRL's tenancy ties the
» Government of Alberta (Children & Family asset to the region’s core odl econamy.,
Services): Ocoupying 12,214 5F, this provincial
office (Bonnyville CFS) has a lease through Dec The temant lease expiries are staggerad. vieldng
2028, a welghted average lease term (WALT) of 3.4
vears and ensuring renawal opportunities. AN
« Alberta Health Services (Meantal Health) AHS oparating costs are recoverad from tenants,
providaes mantal kealth outreach services on- vielding an effective wesghted average net rent
site (2170 SF) under a lease through Dec 2026, CWANERD of $10.75/P5F,

#« TLC Counselling & Psychology Services: A
lacal healthcare provider occupying two affices
(total 2,702 5F) on shorter keases extending bo
mid-2028,

= TLC Counselling (second suite). An additional
1000 5F lease (Mar-Aug 2025) for growing
damand

« Canadian Matural Resources Ltd (CHEL): A
Calgary-based oll producer leasing 23,788 5F
through March 2029, CHRL is one of the
building's primary tenants, reflacting the energy
sector's local prasence



FINANCIAL SUMMARY

The tables below surmmarize the projections for Mew Park Place.
This combination of metrics reflects the building's strong cash flow and value.

INCOME AND EXPENSE: INVESTHENT METRICS:

Base Rental 4
il %4359 582 per year Asking Price $4.BO0000
]
Operating Cost i Y ) Cap Rate 9IE%
Recaveries 2583017 per vear
| Price Breakdown S17.43 Per 5F
Gross Potential
PR 1,022,600 per year
- Waighted i
510.75 Per 5F
Wacancy & Average Rent J
Structural 5% of gross income, $51,130
Allowances Operating _
| Expandes P14.50 Per 5F (2025 ¢5t.)
Land Arga 16,305 5F (267 acres)
Site Coverage 8%
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